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5 DSSRWP RIDO

66 &H UDSSRWWP RUIDOYIVH E UHQAUH FRP S\W GXQH DQQ H TXLD IRWWP HOQAWHQIDJ T
QA TXSHVDOUL H ®V P HP EUHV GX EXUHDX GX FRP W Ul J IRQDCHARXY BV
P HP EUHV GHV DWRADMRQV P HP HEUHV TXLRQASDMF 81 E GHV JURXSHV GHWDY D
4 X 1 HWHGN VRIHQARXY HWRXAMY UHP HUF 1LV SRXUBKXUHQI DIHP HQW
1 RWH FDS T \BIWEH SRXWXIYUH @ G QDP ITXH IQMUDW RIDWY  HHWG HQI DI HUBN
D} HV GHWDYDICBU YXV E QRWH SOQ GDF MRQ &HGHQHUDTW FRJ X GH
P DQNUH FRERIDMYH HQWH G EXUHDX HWBI F R WV U JIRCDO, OV IQF WE @ IRV
AQV B SOQVWDWI ITXH GH ) WDQFH $W R 6 DQWV HW/ IQV 8H GHV SUIREDP DU XHV
VST FLITXHV GH QRH U JIRQ

5HIDWGH FH TXH YRXV DYH DFFRP SOHWGHQMRQY FH TXH QRXV VHIRQY DP HJ vV
E IDILH HQWHP EGIHQ

1 RXV DYRQV WDYDI@ VXUCGHQWX GH @ SURP RIRQGH DV WV HWEH @ SU Y IIRQ
SDUXCH XU H G1 FKDQIHV GH SUDWTXHY - GREMIPWY T \BIWWGH 1DILH XQT \BWGEHYV
QX GHV DRIRQY P HJ HY HWGIGHQMHUGN EHV BV GDSSXLGHV DV RF DMRQV

/ DQQ H DA M1 W GRFFDMRQ GH P RQMUXQ DWMMHUHQ FRMERIMRQ DY 1H
3URP RVDQW ,®B1 GH) IDQFH E GAVIDMIRQ GHV DV VARDMRQV SRXUUHQ R IBIXU
FRP SI WQFH GDQV FH GRP DICH E SDUWGH SURWW FRQFUHW & HV DY ] DXURQW
XCQH VXM

1 RXV DYRQV FRQMEX E @ U X\WIW GXQ Z HEICDILH HWGXQ RXMT) DAGI E @H HWE
FRP SUHQAH ) $/ & SRXUUHQAH SRV F BUGRU DQVDMRQ GHV V IV HQ, B GH

) UDQFH SHQEDQAD ST URGHGHV - HX 2 OP SITXHVE 3DWV ( Q QRXV DXUIRQV
ARSSRWNQW GH IDILH GH QRWH GHX[ INP H HQTXI WM DXSURV GHV IUDQF @HQV V XIBNV
VRIQV QRQSWRIWDP P 1V XQ RMIGH SDIGR HUGH GRWH FRBFW

1 RXV DYRQV WDYDI® T JDBP HQWXUD G FIQDIY RGHA[ H  GX 3 IRWAI JIRCDO
GHVDQIV 1 RXV DYRQV UHQGX SRWIE®I TXH G MDY EDVXU®G! SDUMCDUDWHQ VDQIV
SXWWH VHQIDIHUHQ DYHF DX\RBO  SDM¥F SDQWV DX] GHXY[ SUHP INUHV
VHWIRQV GH WDYDIOO DIV FHWH DQJ H ICF R)Y HQGUD DXV YGIQWHUXCH DRIRQV X
© SDWFASDURQ FVR HQCH HQ VDQIV HWB BHQ RUFHP HQAGX SRXY RJG DI IUGHV
KDEMDON XVDIHY HWFMR HQV 8 Q GHV BIYIHLY GH FHWH SDMF SDURQ F &\ HQCH
HWD U XWIW FHWH DQJ H GX UHQRXY P HQNGEHV 5 HSU VHQBQW GHV XV DHY
58 FHWXQH DPURQ VWIDWI ITXH SRXUGRWH F RBFWY

& HW\GDIEBIXLY ®f UHQ RUIFHP HOAGH @ FDSDAW E DIIUGHV5 8 TXLDJIXIF QRV

DRIRQY HQ VRW/XUGHY WUDIQV F RIQXV V BV XIGHV WUDIQV QRXY [P HQW
H s®d Vv

( QWUDIQ FRQQX P DIV DYHF XQ RXIQQRYDQNQRXV DYRQV HQ FRIERIDMRQ DY I
)$6 3%$&$ FUT HW SURXYT XQ SIBW SRXUDP T (RIHUMQDOVH HWBI WDIWP HQWV

GHV SOIQMV HQT \BEOAHP HQNGHVDQWN ) $6 ' ) D EF MVJDWG DV WU GH

CRP EUHXVHV IRWP DIRQV'5 8 GROMBI VXF FWICHV HE P HQABDV GHSXLY TXHDXHV

DQJ HV
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5 DSSRWP RIDO

66 6XUXQQRXYHDX \WMUDIQ QRXV DYRQVHQIDIT XQWDY IDCH IRQGV XD WDQUMRQ
T FR®JITXH GDQV ®I GRP DICH GH @ VDQIV HQ GRQCDQAB SUHP INUHV IRWP DIRQV V X
FH VXWEDQV G FDAH G XQ SDUMCDUDVWDYHF GB3 +3  HQU G HDQAXCH QHZ V U
\KI P DM XH HWHQ FU DQWXQ DIWMIHUS 8V XIF ¥ W P DMNXH &Y GH CRWH X H
U JIRQDBIGH A FHP EBHGH@QHU / DQJ H VHD FO FDUCRXV RUDQV HRQV XCH
SUHP INUWH XU H U JIRQD®I d G H E @ P RELOYDIRQ DWRF DY HWEHV 5 8 V XID
WDQUMRQ T FREBJ [TXH GDQV GV T \WEQN IR HQWV GH V IV HWORXV DI ILP HIRQY QRWH
G \MUP IQDIRQ E IRXHUXQ @B [P SRUIBIQAEDQY @ P IVH HQ— XY HGX 3 IR JIRQDO
VDQW HVURQHP HQWV
( QUXW QRXV DYRQV SDWIASI E GbQP DIRQ GH @ SUHP INUH XL H U J IRQD®! GHV
58 E® &M GH O VDQIV TXLD SHP IV GH P HWiIH HQ DYDQAB! | RWWHQUP HQAG XDV
GH FHWHQI DI HP HQWVD IRFH GX U VHDX TXH BV5 8 F RV WKLY IVDX [LOGX \MP SV
GXUVRXKDIWEH SDWASHUE GHV SURWAW DP ENMYHX] GDQV GIXWY T \BEQY VAHHQW HWCH
FROAMUG P RAUDIH SDMFASDWH HWHSU VHQBMY HE& HWH IRXUWY H V 1D UHQRXY DH
HQ 3 RXUIDILH ® @HQ HQWH DAIRQ GFD®I P HJ H SDUBNV 58 QRXV DYRQV
UHQRUF CRWH FDSDAW E SRUMRQCHU) $6 ,' ) VXUBN HQWX[ GH TXDONV HW TF XMV
GHVVRQV CRXVVRP P HV P DIQMCDQAP HP EUH GX %XUHDX GH @ 6 \BADTV O F @
U JIRQDGI GDSSXLGDQV FH GRP DIGH DXSUWV GHV T WEQAHP HQWV GH VDQIV HWGX
PT QR VRADO

(Q XQWDYDIO/XUGN 1Y JDOIW VRF DBV GHV QW HY WQIDJT &HWDY [D
FUXFIDCSRXUGRRH U JIRQ SURBQIH QRWH IRXWJ H U JIRCD®! GH VXUF M

I P DUTXH * UEFH E XQH HOXI \M TXDORAY HORXV IGHQMHURQY BV WSHV G,6 6

DX TXHBNV VRONFRQURQIVHY GV DWRADWRQY P HP EUHV HWBNV DRIRQY P HJ HV SDU
FHV GHLOQINUHY VXUGI VXIWL RXV [P DIIGHIRQY RY GXQM P IQDILH GHWDY [DGHV
IRWP HV GDRURQY IQMUDWRADIYHY GHIZ HVY E SU YHQU®BN ,66 HWE HQ SDAHUGNV
HIHW

&HWH DQJ H SHIP HWID DXVWLG RXYULD GVF XMRQ VXUMIP HQIMRQ SRXUEEWIXQ
SOIGR HUU JIRQDOTXLHWXQ | DRMXUHW IMHOGX EIHQ Y YUH HQ ERQUH VDQW (| @
ICDXJI XUHUD XQ QRXYHDX \WMP SV GHWDYDIO @ FRP P IV \RR U VHDX U JIRQD®I V XIXQ
HQWX HWHQWHO @ VDQIV P HQB®! GHV [ IDQAHQY Ra. QRXV WDMURQY B F R P HQW
P IHX] IDILH HQVHP E®

( QIQ IOHD G M WP SV GH U XQUQRV IRF N GH WDYDICHWDLI XIV HIGRWH YL IOGQF H
SRXUB! VXLYLGX SURMWI J IRQDACH VDQIV. GRQAD P IVH HQ— XY HHIIHF MH GRIW
FROAMHU®I [LORXIH GH FHV SURFKDICHV DQQ HV

IRXVEBI YR H DT W GHQMH SURP HWGT WH RV V RRWQXH 9 RXV T \MV
DP EM¥X] HW $6 ,®1GH) UDQFH QD P DIV T IV DXVMBQUWHQ FDSDAW G DJ IUSRXU

d IHQEHO YR[ GHV XVDIHY IIDQAMHYY $@®Y SDWF §H H SBUWH HWP DIICH]
SRXUYRXV YRV DWRADIRQY HWRWH F RBFW

7KRP DV 6 DQQL

3U VIGHQAEH ) IDQFH $WRV 6 DQW 61 GH) IDQF H
/H DYUO
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8 QLIRQ QDWRQD®! GHY DWRFIDWRQ DI U T HV G XVDIHY GX VA VNP H GH VDOQW

6 OF VOIPO OBUPOBW EFT VOIPOT S HIPOBWT

) RUM GXCQH P WIRQ RIAH®P HQAHF RIQXH SDUV R IQV HSWRQ CDQV Bl & RGHGH @
VDQWV SXEONXH SDUD/ RLGX NAQVIHU ) UDQFH$ WRV 6 DQW ,®i GH ) UIDQFH
TWRITHHQ GDQV @ FROWDXIW G XQH P RELOVDWRQ GHSOXV GH  DQV
SRXUFRQWAXLLH HW DLLH UHFRQQDOWH XOH UHSU VHQUEMRQ GHV XVDI HWY/
LOMDWRFLDWYH | RUM

1 RUH YREQWV HWDIQUGH SHUP HWIH TXH VH SUP H @ YIVRQ GHV XV DHY/ V XIBNV SUIREOP DWTXHV GHV IV
TXLGN FRFHCHQADX SUHP IHUFKH  SDUXQH YRI[ SXIWDQW DXGLE®! HWDLVDQAID VA QWRVH GHV
GLIT UHOWMV VHOVIELOAV DILQ GH VRXNRXLY YIVHUDX SOXV MM GH ALQWU WFRP P XQ

& HWt GP HOVIRQ IQMIDWRADWYH FOUDRWUMETXH GH ) UDQFH $V VRS DQIV VIQUF IWEDQV @ F RMDXIW GH @
G QP [TXH SURI UHWWLYHP HQAQWEXU H SDUGN DV VADMRQVY LQMYHQDQNEDQY Bl F P S GH @V WV GHSXIV
HWTXLD SDWAST E O FBMRQ GH FH TX RQ DSSH® @ G P RFUDWH HQ VDQW

&HWH G QDP [TXH V HWWRWEP P HONDUDRWUM H SDUD F RMMMRQ GX & RBF NV QMDY VARDMY 6 XUD 6 DQIV
DRIV SHQGDQABAV GH  DQVHWIXLD IXMRQY DX VHQGH) IDQFH$W R 6 DQIV B GH V OF UDIRQ
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) IDQFH$SWRV 6 DQWV 61 GH) IDQFH 85$$66 HV WQFRGFWGH  DWRFIDWRQV GH SHYWRQQHV P DIGHV
GH SHYRQQHV HQ VIWDWRQ GH KDQGIFDS  GH SHWRQQHV EJT HV GH I DP L@V HWGH FRQVRP P DMXLY
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GDRIRQY HWGHQMEDIRQ HASURIVDIRQ GHV DRIRQY E P HQHU
&KDTXH P HP EUH SRXYDIVSURW I DF MRV GHV RF IR

1Y DDWRQ GX SOQ

' 1 FADIVRQ SDUGI EXUHDX HWRX ® FRP WV Ul J IRCDOGHY DRIRQY HQ

6 HQVIELOVHU® U VHDX DX[ HQWAX[ GX

SDUMQDUDWHWGH CH ST UHQFH SDWHQWGDQV B
FKDP S VDQWALH HWP | GIFR VRFLDO

<9 H@UDX G YHRSSHP HOAGHY VRIQV SDCGD\N\D

,®1 GH) IDQFHDX[ VXMW LHDWYV E @ 6 DQW
( QYLLRQQHP HQW

/" 2 WDQWVHUXQHVI DOFH G FKDQI HV GH
SUDWTXHV VXU®N DPWRQV GH SU YHOWRQ
P HQ HV GDQV GV DWRFLIDWRQV P HP EUHV GH

) UDQFH$WRV 6 DQW ,®1 GH ) UDQFH

/" $ FFXOYUHUG! U VHDX GH) WDQFHS$ WRV 6 DQWJ

7DYDIADV HQ EXUDX
e /WYDOVHQFRP MV U JIRQDO

,GHOWIHU® | YDBXUDMXWH z GH) WDQFH $ WRV!
6 DQW ,®1 GH ) UDQFH SRXUGN DWRV P HP ELHV
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Y LGHOWIHU®BN DFWRQV E P HOHU |

([ SRUHUGN THQV HOWH 58 HWKVDJI HY GDQV G
P 1 GIFR VRFIDO

( 2 W DQAVHUXQH U XQRQGHV 58 h

, GHOW LHUHWADYDI@HUVXUCDFFRV HABI ERQ XVDJ
GX QXP T UTXH GDQV BV SDUFRXLY GH VDQW

~ 3RXWXLYUH BV WDYDX] TXDQWE CDOFFRV DX[
VRIQV XU HOW
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- RXWQI H ( XLRST HQQH GH YRV ' LRIW HQ 6 DQW - (' 6 ) £0TBWPIS QW]

y o

/ D-RXUWI H ( XWRST HQQH GH YRV' IRIW HQ6DQW -(' 6 D @HX
FKDTXHDQQ'H®  DYUO

&H WHQGH] YRXV DQQXHOHVWORFFDVIRQ G LQIRWP HUGIV XVDJ HW GX
W\ VWP H GH VDQW VXU ®IXW GLRIW |RQGDP HQVDX|

(Q ) LDQFH $WRV 6 DQW D SIRSRVI GH SWRP RXYRW®IV GLRIW
HQ VDQW SHQGDQWWRXW® P RLV G DYUO

) LDQFH $WRV 6 DQW ,® GH ) IDQFH D SLRSRVI SRXU® WRIVINP H DQQI H FRQVI FXWYH XQ
DFFRP SDJ QHP HQWGHV LHSU VHQUBQW GHV XVDJ HWY SRXUDQLP HUGHV WP SV G LQIRWP DWRQ E
GHVODWRQ GHV YIVIWIXW/  SWRIHWIRQQHY GH VDOW HWSDWHQW SRXUSHWP HWH E FKDFXQ G HQ
DSSUHQGH SXV VXU®V GLRIW |RQGDP HQWBX[ GHV XVDJHW/ GX W\ VWMP H GH VDQW ' H

QRP EWHX[ WHSU VHOWQW GHV XVDIJHW/ G,® GH ) UIDQFH RQWRW DQIVI GHV WBQGV G LQIRWP DMRQ
VXUGV GLRIW GHV SHWRQQHV P DMGHY SHQGDQWFHWM ST URGH

« $QP DWRQ G XQH U XQLRQ GH SU SDWDWRQ MQFHP HQWDYHF BV
T VREQVWHP HQW GH VDOW HW®1V 5 8

. 0 LVH E GLVSRVIMRQ G XQ NIWG RXVIKY G DQLP DMRQ GH VWIDQGV HWGH
FRP P XQLFDURQ

« ( QYRLGH SRUM FOV | GWRIW GHV XVDJHW z
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6 HP DLQH GH @ Vi FXUW GX SDMHQW 663 ) 0 TBWPEQWT],

) UDGFH$WRV 6 DQIV 61 GH ) IDFHHWD 67$5$4 6

6 WKF\WUH G $ SSXL5 1T JIRQD®I E @ 4 XDOW GHV VRIQV HW
E®61 FXUW GHV SDWHQW G ,®1 GH) WDQFH VH VRQW
DWRAL HV SRXUD 6 HP DIOH GH @ 61 FXUW GHV 3 DWHQW
X DX  VHSWP EUWH VXUGI KNP H

$ P 1 CQRUHUB GIDI QRWAF SRXUM VI FXUW GHV SDWHQW

) DGFH$WRV 6 DQIV 61 GH) IDQGFHDSDWF S E T YNQHP HOWHQ@QDY HD@67$5$4 6

v 8 OH [OMYIHZ GH UHSU VHQUEQW GHV XVDJ HY GX & HQH + RVSMBAHUG$ W HQMXICHWEX ' UO RXWMO

& RRUGRQQDWIFH GH @ J HWWRQ GHV UVTXHV DWRFLL V DX[ VRIQV HW LLHFWIFH GH @ TXDOW DX & HQRH

+ RVSMIIHUG $ W HOMXIOGH ) UDQFH $ WRV 6 DQW ,®1 GH) IDQFHHWEH @ 67$5$4 6 DX VXMWEHV ET O | IFHY
CH @ SDUAFISDWRQ GHV 58 DX[ 5 HYXHV GHO RUEIGW HAGHO RUBON 500  &HWMIQMYIHZ DT W ALIXV H
G YHQRHA. VHSWP EWH

v 8 Q Z HELQDILH GH @QFHP HOWGH @ FDP SDIQH| &KRIMUDYHF 6RIQVZz ®f  VHSWP EWH HQ
SDUMCDUDWDYHF @ 6 RFLT W ) WDQ DIVH GH* T UDWIHHWGH * T URQIRARIIH 6) * * HW2 P T GIW®I GH ) UDQFH

3RGFDVW 5 HSU VHQVDQWGHV XVDJ HW/ HQ &RP LW GH SIRWFVIRQ GHV SHU/RQQH\

@ 8O TBWP. QT

6 XIW E @DSSHOE FDQAGCDWUH OQH SDUGS JHQF Hs T JIRQD®
CGH6DQW G,®! GH ) UDQFH SRXUG! BHQRXY 1P HONCHYV

P DQEDW GH UHSU VHQIRMRQ GHV XVDIHY HQ & RP WV GH
SURIMARQ GHV SHYRQHY ) IDQFH$W R 6 DQWV , G GH

) UDQFH D VRXKDIW LQMUWRIHU- HDQ / RXIV 5 DGHW

WHSU VHQEQAGHY XVDIHY DX &3 3 GH YRXBJ QH U@FRXW
SRXUP IHX] FRP SUHQAH FH P DQEDW

' DQV FH SRGFDW\GXCH Q] DICH GH P IQXOWMV - FHDQ/ RXIV' 5 DGHWH SONXH FH TX HV WQ & RP W GH SURMF RQ GHV
SHYRQOHV TXHY VRQABN @BV GHV UHSU VHQEQWV GHV XV DHY TXL\ VR HOMWIRXV @ HGI U FWH VRQ

H Sl UHGFH HQWWQMMXH5 8 HQ&33 GHSXIVSUKHV RH  DQV

/ HQRP EUH GH SRAMV SDU&33 DT W DXIP HQIV SRXUSHP HHE 58 GHVILJHUGDQVF F QGHVA] &33
G,BI GH) WQFH &HD WHSU VHQM XCH RSSRUNQW GH SRUIMUD YR[ GHV XVDIHY P DV~ SRVMVV RWDF W
HO&33 HQ,' ) &H SRGDWID SRXUBXWAH| G P\ VMMHUz FH P DQEDW $F IITXH SRXUP RIY KIGH QRXY @BV
SHYRQCHV E VHQIDIHU
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, OWILYHQWRQ GDQV GHV |RLP DAWRQV %7—'

&KDTXHDQQ H ) IDQFH $WRV 6 DQIV 61 GH ) IDQFH HWWW IRBFMVH SRXUIQMLY IGIUGDQV GY KV IRWP DIRQV HQ
EIQzP H VDOUL tH BHSU VHQEQIH GHV XV DHY 6 XUXQ IRWP DWIXLVH YHXWSDMFLSDMY HWQMUDF NVQAQMY IIRQ
D SRXUEXWEH SU VHQMU) UDQRH $WRV 6 DQIV HW6 DQIV QR URW HWSDUBIUGH G P RAUDWA HQV IV HW
UHSU VHQIMRQ GHV XVDIHY

v &HD UHSU VHQM XQH RSSRUMQMY GH I DILH FRQQDEH QRIH @B HWF IBXLGHV UHSU V IBQIH GHV XV DHY
DXSUNV GH IXWLY SURIHWIRQCHY GHV T \BEQWV IR HOVGHYV QW  V I’ME HIXDOW UHDMRQ DY I BV XV DHY
HWBUR HWIRQCHY GH VDQIV

(Q QQMYHQIRQD T W U DI H GDQV BV IRWP DURQV VXY MV

« &HOWHGH) RWPP DWRQ GHV $ WIMBQW GH5T IXOMRQO T GIFD®! &) $50 HQIT YUHUSRXUD WRMINP H
DQJ H FRQV PX\YH

. ODWMU 6DQW 3XEQXH 3DUFRXWY 4 XDOW 61 FXUW GHV SDUFRXW GH VRIQV GH (8 QLYHWIW
6 RUERQQOH 3 DUV 1 RUG HQIT YUHUSRXU® GHX] INP H DQQJ H FRQV TPXWY H

. 0 DWMUGDQW GX' IS@P HG ( \BW ,QILLP IHUHQ 3 UIDWI XHV $ YDQFT HV GH C8 QLYHWW &U WICB DUV ; ,,
HQ QRYHP EUH SRXUD SUHP INWH IR

$ FENV DX[ VRLQV GXWDQWRV - HX[ 2 Q P SLTXHV HW3 DWDQ P SLTXHV GH 3 DUV

/ HJIWRXSH GHWDYDIOVXU®V VRIQV XU HQW QRQ SWRILDP P TV H MBQAGHSXLY

DX VHQGH @ d ©JDUWRQ D VRXKDIWY U IOF KUE XQP R HQ GDQIF SHUDX P IHX
® FRQM \M H FHSWRQCHOGHV - HY[ 2 ®P SITXHV HV8 DUIDOP SITXHV HQ G F UB\BQABN
P HVXUHV P IVHV HQ SOFH SRXUMFFNV DX] VRIQV GHV 1UDQF @HQQHY HWUDQF @HQV
GXUDQNFHWH S URCGH ATE
. 8QZ HEIQDIH VXUMFAAWV DX VRIQV SHQEDQWBN - HX[ ROP SITXHV HWWEDWDOP SITXHY B MIQ 2z
/ RY GH FH Z HEIQDIUH 6 RSKIH 0 DMZRQ ' IUHF MF Hp QRIOM GH G5 JHGRH U JIRCD®I GH 6 DQIV ,®1 GH ) DDGFHD
SU VHQIV BV P RGDOIVW SDMEXTNUHY SRXUVH UHQAUH V XIBNV @Y GHVRIQV g SIRIWDP P TV RX QRQq GXUDQW
®V - HX 2 ®OP SITXHV HABNV - HY] SDUDOP SITXHV

@ 8O TBWPSQNT]

« 8QGRFXP HQW OERU VHBQ BV QRIP HV HXURST HQQHV GX ) DF®IE / WHHWE &RP SUHQAH ) $/ & E
GHVMCDMRQ GHV SDWHQMY  SDWHQWV HWBIXLY SURF KV SRXUFRQCDAH BV P HV XHV HQ SOF H
&H GRRXP HOAD T W SU VHQIV Y GX Z HELQDILH SXLV P 1V HQ @ QH HWDW HP HOAGLIXV T
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HELQDLLH VXU GV HQWHS@W GH GRQQI HV GH VDQW 2851 | 2 cotBreson

/ DA OIDIRQ,® GH ) UDQFH D SURSRV TXQ WP SV GIQRWP DURQ SRXUSDUBIUGHV ( QUHS@W GH' RQQ HV GH
6DQW (' 6 GIPHFHA RAREWMH

$WXU $83+,1 FKDUT GHP MWRQQXP T UTXHHQVDQW E ) DQFHS$W R

6 DQIV DX[ FAIW GHG3 +3 HWEH BHSU V IEQIHYV GHV XV DHY RQADQPT FH
Z HEICDIUH SRXUGRQGHUDX]  DRMXLY DWRF DWWV GX U V 18X HWHQ SDMF XBHUDX]
58 GHVFOVGHFRP SU KHOURQ VXUFHV QRXY BV VARKPMUHY HWBIXLY P W RQV

6 HURXV JDP H VXU @ F\ EHWI FXUW

" HJ VHWIRQV GH VHQVIEIOVDAWRQ E @ F\ EHWA FXUW
HO T BEQWHP HOWGH VDQW RO W RUDQM HV

6 RXVIRWP HGHVHUIRXY JDPH VHWIRQQATXH ®GIEXWD T W GHV H QY YIUEDQV @ SHDX GH @ JRXY MDQF H
GXQKZBMICERXUVH SU SDUHUHWDILH IDF HDX[ QLIT UHQWMY P HQDFHV R\ EHU

& HW VHWIRQ (AT XH YIVH E VHOVIEIOVHU

. E@P SDFWGH ® JHWRQ F\ EHUGDQV @ YIH GXQ T VBEQWHP HQWHQWX] ICDQAHY WP SV UHWRXUFHV
KXP DIGHV H\W

« DX SUQFISHV GHVI FXUW LQIRWP DWTXH DBV KXP DIQHV FRP ST \MQFHV GHV T TXISHV P T GFDBNV
SIRMARQY IQRWP DIrXHY HWF
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/ D IRWP DARQ HQ ,®H GH)LDQFH

DWRFADIRQY RONE d 1L GHV VHV \RQV GH IRWP DURQ

VHWIRQV GH IRUP DMRQ HQ SU VHQMHE GROV VHWIRQY GH IRUP DIRQ GH EDVH REQ) DWILH GHV' 5 8

VHWIRQV GH IRWP DIRQ HQ YV

2) - FETTETLPOTEF
¢

JURXSHV G FKDQJ HV HW5 DQDOVH GH SUDWIT SNBUPOOVFAD .}
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& ROWLEXVIRQ DX SIRNHWU J LRQDOGH VDQW 356 @ &0 TBWP B QT
) DQFH $WRV 6 DQW , 6l GH ) UDQFH V[P SONXH SDUFXANUHP HOWXU H  GX 356

/ DA OJDIRQFR SIBRW DYHF @ &RQIT LHQFH 5T J LRQD®! GH 6 DQW HWGH Cb XVRQRP IH &56%$ HWHI 3 2O
&RP P XQIFDARQ HW T P RFUDWH HQ VDQW GH 0856 (1 GH ) WDQFH GV WDYDX]  VXUD SUHP INUH I 1IFKH DPWRQ
GHaH

/ DP EMRQT \BQAEH U DIIIUP HUG! W@BI GHV XV DHY E \RXV GV T FKHRQV GXV VP HGHV WV

3RXUFH IDIWH XQH P T WRGH GH WDYDICSDUAFISDWYH D TW HQIDITH ' HX[ M P ICDIUHV RQAD XQLBV

QLT UHQWV DRRXLY IDQAIHQY GH @ VDQIV HQ SIRHV \RQCHY GHV WV XV DHY 1QV MRQOHY
FKHFKHXWY,  / HV 1T FKDQIHV ROADERAWE @ U GDFWRQGH M ILIFKH  GX 356

DT W FHQW HVXU® G FOQDIVRQ RST UDWRQQHM GH FHWH | HXL@ GH UIRXW U J LRQD®!

8 QGHV GHX[ SUGQASDX] FKDQIAY HQIDJT V SRXUGRQUHUFRSV DX[ SURSRVIRQY Y V. AE UHQ RUIFHU®! SRXY RJ
GDIIUGHV KDEMIQN GHV XVDI HY HAWGHY FMR HQVHV VBH 3 URP RXY RJHWP HIH HQ— XY HIXCH F XEMUH GX
SDUMCDUDVWHQ VDQIV HQ,®1 GH ) IDQFH

6 XUFH VXMWICDT W d A SDUBN  SIRMV GXQ DF F IRSDI GHP HQASDUGHV DF MXWY H \MIHXWY DIIQ
«  &DURIWDSKIHUGN IQUDMYHY GH SDUMCDUDWHQ VDQWV H IV BOMV HQ Bl GH ) UDQFH
o ( @ERIHUXQHG LQIWRQ FRP P XQH HWKQ FDGUH SDURIT GX SDUMQDUDWHQ VDQW HQ,®1 GH ) UDQFH
o ' TIQUWDWI IH GH G SGRIHP HQWGX SDURMCDUDVWAQ VDQW VXU®G! WUIMRUH | IDQAMHQ

/ H JURXSH GH WDYDICP X@AVASTEDILH D GRQF WDYDI@ E XQ FDKIHUGHV FKDLI HV HWKXQ DSSHCE FDQGLGDWIH

DT W AlXV SDUG56 ,6IGH) DQFHDX P RV GHV ISWP EUH / HV SUHV BABILHYV RQW W V 1BF MQJ V DX
P RY GHdJ AHP EUH HWBIV WDYDX] RQAGRQF G EXW HQ NaQviHU
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,P SQFDWRQ GHV XVDJHW GDQV @ WDQVLMMRQ T FRARJI LTXH GX W\ VWP H GH VDQW

/ H WP H VDQIV HQVLRQQHP HQAHWRY AMDX SOQ GDRIRQ GH ) DGFH $W R 6 DQIV B GH ) UDGF HaHSXY
(Q (BISUNPHGDZ\JRQFKRIM_DIWFI—KXLG—|OPSD:\®(\AVI\PHG-|VDQNVXJO-Q{UIRQ}PI-QN

3 DUDEHBP HQW) WDQFH $\WRV 6 DOV CDWRQDOWDY IXB V XIQP SDF \GH QHQY URQQHP HQA XID VDQIV IQAYIGKH®

" HV HQUHWHQV RQW W P HJ vV DXSUNV GH QLY I/ DRWXLY HWWH SHIWW GH @ WDQVAIRQT F RRI TXH GX W VNP H GH
VDQWV |, CHQ UHWRWIVTXH QP STFDWRQ GHY XVDJ HWY V [P SRVH QRQ VHX®P HWFRP P HXQEHVRIQ P DIV DXW
FRP P H XQ GIYIHUSRXUD® WDOVIWRQ T FRERJ LT XH HQ VDQW

- 5 M EPTTFS
EPDVN FOLBIS-

2

@

$ Pj QRUHU &1 WDLWP HQWGHY SMLQWAV HWU F@P DWRQV P 8O TRV 5O,
HQ T VDEQVVHP HQWGH VDQW N

_&ROADW GLIEXEW GHV5 8 HQ&' 8 E FRP SUHQAH HWREV IYHU®GI F IFXIWGX WDIVWP HQAGHY SOIQMV HW

U FOP DIRQV HQT \BEQAHP HQWE X\WVHUIDF &P HOABN GLIT BHOMV UHV VORF Y IRWP DURQY R\ |IF KV
SIDXHV{  GHP DQANUWHRUDQAM H \RXWHQ YIV DOVDQA R @B WP R HQV G DF NRQV GDQV G SDIF RWY GH @
SOIQM HWI FOP DUWRQ

&HSWRMWG P DU HQ D SRXUILQD@OW GHP IHX[ DFFRP SDJ QHU®N

XVDJI HY GDQV @ P LVH HQ — XYWH G XQ SDUFRXWY GH @ SOLQM HWI FOP DARQ

HQ LHVSHRBQUDX P LQIP XP ®V REQI DWRQV @ J DBV HAHQ WIQGDQAYHLY XQ

WDIWP HOWFR FROQMWXIVWDYHE VRXV BV P HP ELHV GH @ FRP P MIRQ GHV

XVDJ HY SRXUXQ | RQFWRQQHP HOWDGDSW E O VBEQNVHP HQWHWDX[  XVDJ HY

&H SURVMG HQHU XUH FRP SUHQG  SKDVHV )
8 QH SKDVH SLeW & P DU HHQ DYHF (DQP DURQGH  JURXSHV GHWDY [ HQP WRz F R SRV VGH58
MXVGHO U JIRQ3$&$ HWBIGH) IDGFH  E (DIGH GXQH J U GREV Y BIRQ FRQV WKW DXRXUGXQVF KP D

LGHQALHUGBN SUDWTXHY LOWUIAWDQMY HARX GHV GLLILEXEWY GDQV @1 WDMP HWGHV STLQMY HW
U FOP DWRQV DX VHQ GH GIXUT \BEQNVHP HQAGH VDQW

8 QH SKDVH G H ST UP HQWMRQ GX NW HQ SDU DXWHV U JIRQV YREBQEILHY 1$4 1 RWP DQAH HW
&RUH

8 QH SKDVH GH Gl SRIHP HQWQDMRQDO 11Q
& HWH P T \NRGRBJIH I XIGH QRV SDV GDQV XGH G P DUFKH GH| - | RUP HUDXWHP HQVWHQ VHQVIELDYDQWSDUCDFWRQ
HWCREVHYDWRQ VXU®G! WILDLO 7 TXLI DMSDMAH GH QRIWH SOQ VDN TXH

/ D SKDVH SIG\W GH D IDMBHVWRMSEV XY SRIQV IQVUHV QN HQ WP HV GH

T YHBRSSHP HOWAWSDUW H GH FRQODIVVDOFHY SRXUBN 58 HW JDBP HQABNV ( 6 HQ XWMYDQAD J UK

8\ GH @ G P DUFKH GREVHYDMRQ YID XQ RXMISHUP HABQAXGH J XIGDQFH HWKQ VXLYL

0 IVH HQT YIGHQFH GHV SUQFISDX[ SRIQW TXH BV 58 GRLYHQNREVHYYHUGDQV B SLIRFHWXV GHY SOILOMV
HAL FOP DARQY d @IV GH U SROMH WDQVSDUHFH FRIDERUIDIRQ F RMOXH HWBURDF MH HQUH 5 8 HWALHF MRQ
UHARXWY GH ST UHQRHV U IX@HY VXUBN UHFRP P DQEDMRQY GDP T (RIDIRQ
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' HX[ P HP EUVGHQO TXISHVDDUL HDIOLTXH T GV GX EXWHDX V RWE VRP DIV IRP T VE

QP DIRQ GH (MWMIHU3 MQ + HDOK ) DILHY - & HADWIHUFR@ERWDW EDM VXUQQM@ HQFH
FRIOPIYH D SRXUREMIPW GH FRP SUHQGUH CHWHQUWHOGHY HOWIX[ GX Gl YHRSSHP HOWGXLDE®! ¢
VD FRP S®{ IW HWRQ FDUDFVWWILH W WP [TXH g DSS@rxi V E @ VDQW

& FDIMIHURVWODET @4 SDUGI 0 IQMIMUH GH @ 7 IDQV RWP DWRQGH @) RGF IRQ 3 XEXH F IR P H RX\ID

CH IR DMRQ GHV SUIRHWIRQUHY GHVDQW ,GQHQHV \BDV P RIQV \RXWE I DIMDGDS\E®! DX] XVDIHWY/

DIQULTX E GXWY UHSU VHQEQN

. 8QDWMUDT W SUIRSRM HQ DX P HP ELHV GX EXUHDX GH) IDQFH$WRV 6 DQIV 61 GH ) IDQFHHQ
CRYHP EHH

« 8 QH DEDS\IMRQ GH ADWOHUD HQVXIWM T W SURSRVE H E XCH Y QI \BIQH GH SHY RQHY &Y GH @ 3 LHP INLH
5 HOFRQWH GHV 5 HSU VHOWOQW GHY XVDIHY GBI GH) IDOFH®!  d FHP EWHE @ & WV GH ©@ VDQWV

7 URY DIMOHY VROABU YXV SRXUGI SUHP HUV IR HV W GH
) DQFH $\WWRV 6 DIV , @1 GH ) WDQFH SURSRV H J DBP HOAGHQ DQP HUDX VHQ GHV DV VIRIMRQY P HP EUHV TXL
HQ | HDHQAD GHP DQCH

61 DQFH G 1 FKDQJ HV GH SWDWIT XHV HQ P DMNWH - YTy —
GH SWRP RWRQ GH @ VDQW HWSU YHQWRQ - & ¢ QWY

~—_~

) DQFH$WRV 6 DQWV ,®1 GH) IDQFH DRUDQM XQH VI DOFH G T FKDQI HV GH SUDWT XHV VXU WP H GH
SURP RWRQ GH @ VDQW HAD SU YHQWRQ®I  DYuD / RY GHFHW M DQFH CBQDIDP GHX[ FRP WV
GH®/ LJ XH FRQWH ®1 FDQFHU G WRFIDWRQ | WDQI DLVH GHV YIFWP HV GX VDWWIVP H $) 96

G5 WRFLIDWRQ 6 SIOD %d11GD HWKDQGIFDSVY DWRFL V $6%+  $ LGHV HWOB WRFLIDWRQ | WDQ DIVH GHV

Ki P RSKIBV $) + RQABU VHQIV GHV SIRWMW GH SU YHQIRQ 6 XUB! P RGNBI GXQ VSHHG GDMQ DY I GV
VXSSRWV SRWMU BV SHYRQHV SU VHOMV RQABX Gl FRXYUUGHV SLRMW HWT XHVARQOHU®N SRUMXLY VXU
®V P T WRGHV HP SR\ T HV

3URP RUIRQ 6 DQW ,®1 GH) WDQFH T \BIVBU V INHQ\BIQATXH * UDQG WP RIQ HW6 WSKDQH 3 IHWH\ DSU V iV ®f
3 RUBIOGHY DRRQY GH SU YHQIRQ GH ) IDQFH $V VARG DQIV

&HWH Vi DQFH DT W GRFFDMRQ GH OQF -WIXQH FRAERWWRQ DYHF 3 IRP RWRQ 6 DQW ,®1 GH ) UIDQFH

1 RXV RUJDQVHIRQV HQ XQ DIMIHUGH WDY QMUDWRF DWW VXUD P T WRGRERJ IH GH SURMW HQ SURP RIRQ
GH @ VDQWV E SDMWGH SURWW P HJ V SDUBN DV RF DMRQV P HP EUHV GH) UDQF HBV RV 6 DQW ,®1 GH) IDQFH

/' HV DWRADMRQY P HP EUHV GH ) UDQF HE WRV 6 DQW ,®1 GH ) UDQF HRQAV P LV &1 V RKDIVGH SDWRI HUGNV

H_ ST UHQFHV SRUIVHV GDQV ® GRP DICH GH @ SU YHQURQ / RY GXQH HQTXI W P HJ H HQ DP ROACH @ Vi DQF H
Gl FKDQIHV GHSUIDWXHV GX DYUO IADTW P IV HQT YIGHQFH TXH ®1 QY IBX GDFF XSMUDIRQ HWBNV
SUDMXHV T \BIHQMARAV GLLIT UHQW DX VHQ GX U V IBX
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3 UHP LKILH 5 HQFRQWH GHV LHSU VHOVDQWHV
GHV XVDJHW/ G, GH ) LDQFH

1 RXVT RQV SOXV G XOH FHOWILOH E SDWASHUE @ 3 UHP INLH
5 HOFRQWH GHV 5 HSU VHQWQWHY GHV 8 VDIHWY 58 G B
CH) IDOFHBIPHFBHA. d FHPEW & HWH XL H

K EHJT H SDUD &IW GH® VDQW DYHF TXLO G ©J DWRQ HWV
CRXYH®P HQNHQ SDUMQDUDWD T W UFKH

" HQV 5 REIQ ' WHAWXUJT QF UDOGH G J HQFH U J LRQD® GH VDQW G, GH ) IDQFH T \BWBU VHQWN- HDQ
LY HQ WQWI XH SRUM SDIR®IGHV 58 D SX SRVHUGHV TXHWIRQY SU SDU HY HQ DP RQASDU®! EIDLY GXQ
DSSHCE FROMEXUMRQCGHWRXV BV58 G,' ) / HV U SRQUHV DSSRUIVHY RQWVRXMI Q' P SRUMOFH GH I DILH
FRQQDOH ®1 WB1 FO GHV 58 HQ QAT X DFWIXWY GH® Gl P RFUDWH HQ VDQW E VRXWAV BNV T FKH®V GH @
U JIRQ

/ RY GDWOHY W P DIRNXHY HQUXW G5 8 GH QY KV IQV BOF I RQABX SDUL HUBXLY ERQOHV SUDWT XHV
U 1OFKIUHQVHP E®IE GXW/ GLIEXGVY ' HV SHYRQGHVGH G356 ,' ) HWEH) IDQF HBV RV6DQWV,' ) T\BIHQW
T IDBP HOABU VHOMY SRXUMVP R QHUGHY AVFXV YRQV HWBHQV IE GH QRXY @BV P DQNURV GDFFRP SDJ QHU
VRXNRXWY P LHX[ BV 58 GDQV GIXW/ P DQGDW
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6 HYLFHV LHWWRXUFHV
GH) WDQFH $ WRV 6 DOW

$ FFNV E @ GRFXP HQWMMRQ GH) WDQFH $ WRV 6 DQW
ZZZ |UDOFH DWRV VDOM R GREXP HOMMRO UHFKHUIFKHUXCOH SXEGEDRO

$FFNV E O [ WDQHWGH ) UDQFH $ WRV 6 DOW
3 RXUVRXV BV P HP EUHV DWRADWY GX U VHDX GH ) IDQFH $WRV 6 DQIV

KWBV_H \WDCHWUDOFH DWRY VDOWM RU

3U YHOARQ HQ DFWRQV
& DSMBOHUYRV H. ST UHQRHV DAXHV GH YRV DRIRQV HQ SURP RUIRQ GH @ VDQIWV
KWBV  UHSHARIUH DRMROV TUDCHFH DWRV VDOM RU

5 HFKHUKH GHV DRMRQY SDUP RW FOV RX E (IGH GHV LGV

¥ EF GBODF GBODE BTTPT TBOWF P3H
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6 HYLFHV LHWWRXUFHV
GH) WDQFH $ WRV 6 DOW

$ FFNV E @ GRFXP HQWMMRQ GH) WDQFH $ WRV 6 DQW
ZZZ |UDOFH DWRV VDOM R GREXP HOMMRO UHFKHUIFKHUXCOH SXEGEDRO

$FFNV E O [ WDQHWGH ) UDQFH $ WRV 6 DOW
3 RXUVRXV BV P HP EUHV DWRADWY GX U VHDX GH ) IDQFH $WRV 6 DQIV

KWBV_H \WDCHWUDOFH DWRY VDOWM RU

3U YHOARQ HQ DFWRQV
& DSMBOHUYRV H. ST UHQRHV DAXHV GH YRV DRIRQV HQ SURP RUIRQ GH @ VDQIWV
KWBV  UHSHARIUH DRMROV TUDCHFH DWRV VDOM RU

5 HFKHUKH GHV DRMRQY SDUP RW FOV RX E (IGH GHV LGV

¥ EF GBODF GBODE BTTPT TBOWF P3H
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6 HYLFHV LHWWRXUFHV
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